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Proposed law provides that a tax credit with an annual or total program cap on the amount allowed to taxpayers within a 
certain time period is to be administered on a first-come, first-served basis.  Tax credit requests received on the same day 
are to be treated as received at the same time,  and if a single day’s requests for credit exceed the available amount of 
credit, the allocation of credits are to be approved on a pro-rata basis.

 Effective upon governor's signature.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

There is no anticipated direct material effect on governmental revenues as a result of this measure. The process by which the
total amount of available tax credits is allocated to entities participating in a tax credit program presumably does not effect 
the total amount of tax credits granted.

REVENUE EXPLANATION

EXPENDITURE EXPLANATION

Provides a default rule for the allocation of tax credits with an annual cap or limit on the amount of tax credits that may be 
granted. (gov sig)
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Dual Referral RulesSenate House
13.5.1 >= $500,000 Annual Fiscal Cost 6.8(F) >= $500,000 Annual Fiscal Cost

13.5.2 >= $500,000 Annual Tax or Fee
                    Change

6.8(G) >= $500,000 Tax or Fee Increase
                or a Net Fee Decrease


